SHELTER AFRIQUE

’ Financing Affordable Housing for Africa

Shelter Afrique Development Bank (ShafDB) and Afreximbank Establish Strategic
Partnership to Unlock US$1 billion in investments

Algiers, Algeria, 9 September 2025: —African Export-Import Bank (Afreximbank) and Shelter
Afrique Development Bank (ShafDB) have signed a groundbreaking Joint Project Preparation
Facility (JPPF) Framework Agreement. This strategic partnership aims to unlock a cumulative
investment value of at least US$1 billion and is set to significantly transform housing and urban
development across the continent and boost trade and investment.

Signed on the sidelines of the ongoing fourth Intra-African Trade Fair (IATF2025) by Ms.
Oluranti Doherty, Managing Director, Export Development Afreximbank, and Mr. Thierno-
Habib Hann, Managing Director and CEO, ShafDB, the agreement aims to provide early-stage
project preparation financing, propelling projects from concept to bankability efficiently and
effectively.

The JPPF will primarily support priority sectors including building and construction, housing
healthcare, hospitality and tourism, industrial, manufacturing of building materials, commercial
and residential infrastructure, and logistical platforms such as industrial zones and special
economic zones.

Commenting on the partnership, Ms. Doherty, stated:

“We are thrilled to collaborate with Shelter Afrique Development Bank to accelerate sustainable
urban development across Africa. This partnership aligns with our shared vision of promoting
economic growth and enhancing the quality of projects on the continent. By combining
ShafDB'’s expertise in housing and urban development and Afreximbank’s extensive experience
in project preparation, we are poised to unlock new opportunities and deliver transformative
projects in critical sectors that will amongst other benefits establish economic hubs and
platforms that will promote trade and tradeable services. The JPPF will act as a catalyst for
private sector investment, leading to substantial socio-economic development across the
continent. Furthermore, our capacity-building programme will equip ShafDB staff with essential
project preparation skills, ensuring sustainable project pipelines in the years to come.”

Commenting on the signing, Mr. Thierno-Habib Hann, Managing Director, ShafDB said:

“Our sector faces two major structural challenges: the lack of reliable data and the insufficient
preparation of projects. At ShafDB, we have already taken bold steps to address the first
challenge through our VIRAL model — a data-driven framework designed to provide
actionable insights and support evidence-based decision-making in housing and urban




development. Today, we are proud to tackle the second challenge through this strategic
partnership with Afreximbank. The Joint Project Preparation Facility will enable us to move
projects from concept to bankability with speed and precision, unlocking over US$1 billion in
investments. This is a transformative step toward building resilient, inclusive, and sustainable

cities across Africa.”

Both Afreximbank and ShafDB are members of the Alliance of African Multilateral Financial
Institutions (AAMFI), underscoring their commitment to collaboration and innovation in
fostering economic development and growth across the continent.

IATF2025, which is being held from 4 to 10 September, is projected to result in the conclusion

of trade and investment deals valued at over US$44 billion.
About Shelter Afrique Development Bank (ShafDB)

Established in 1981 in Lusaka, Zambia, Shelter Afrique Development Bank (ShafDB) is a Pan-
African Multilateral Development Bank (MDB) dedicated to promoting and financing
sustainable green housing, urban development and related infrastructure. It operates through a
shareholding of 44 African governments and two institutional shareholders: African
Development Bank (AfDB) and African Reinsurance Corporation (Africa-Re).

The institution is involved in financing housing and related infrastructure across the value chain,
both on the demand and supply sides, through its four (4) business lines: Financial Institutions
Group (FIG), the Project Finance Group (PFG), the Sovereign and Public-Private partnerships
(PPP) Group, and the Fund Management Group (FMG).

About the Intra-African Trade Fair

Organised by African Export-Import Bank (Afreximbank), African Union Commission (AUC) and
African Continental Free Trade Area (AfCFTA) Secretariat, the Intra-African Trade Fair (IATF) is
intended to provide a unique platform for facilitating trade and investment information
exchange in support of increased intra-African trade and investment, especially in the context
of implementing the African Continental Free Trade Agreement (AfCFTA). IATF brings together
continental and global players to showcase and exhibit their goods and services and to explore
business and investment opportunities in the continent. It also provides a platform to share
trade, investment and market information with stakeholders and allows participants to discuss
and identify solutions to the challenges confronting intra-African trade and investment. In
addition to African participants, the Trade Fair is also open to businesses and investors from
non-African countries interested in doing business in Africa and in supporting the continent’s
transformation through industrialisation and export development.

Media contact: media@intrafricatradefair.com/press@afreximbank.com
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About Afreximbank

African Export-Import Bank (Afreximbank) is a Pan-African multilateral financial institution
mandated to finance and promote intra- and extra-African trade. For over 30 years, the Bank
has been deploying innovative structures to deliver financing solutions that support the
transformation of the structure of Africa’s trade, accelerating industrialisation and intra-regional
trade, thereby boosting economic expansion in Africa. A stalwart supporter of the African
Continental Free Trade Agreement (AfCFTA), Afreximbank has launched a Pan-African Payment
and Settlement System (PAPSS) that was adopted by the African Union (AU) as the payment
and settlement platform to underpin the implementation of the AfCFTA. Working with the
AfCFTA Secretariat and the AU, the Bank has set up a US$10 billion Adjustment Fund to
support countries effectively participating in the AfCFTA. At the end of December 2024,
Afreximbank’s total assets and contingencies stood at over US$40.1 billion, and its shareholder
funds amounted to US$7.2 billion. Afreximbank has investment grade ratings assigned by GCR
(international scale) (A), Moody’s (Baa2), China Chengxin International Credit Rating Co., Ltd
(CCXI) (AAA), Japan Credit Rating Agency (JCR) (A-) and Fitch (BBB-). Afreximbank has evolved
into a group entity comprising the Bank, its equity impact fund subsidiary called the Fund for
Export Development Africa (FEDA), and its insurance management subsidiary, Afrexinsure
(together, “the Group”). The Bank is headquartered in Cairo, Egypt.
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